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Committee's Report

Upper Murray Regional Neighbourhood House Collective Inc.

For the year ended 31 December 2024

¥1v
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Your committee members submit the financial accounts of the Upper Murray Regional Neighbourhood House Collective Inc. for

the financial year ended 31 December 2024.
Committee Members

The names of committee members at the date of this report
Julie-Anne Clarke
Tennille Hall
Jane Murphy

Sara Jenkins

Edwina Bugge

Principal Activities

The principal activities of the association during the financial year were to Facilitate Community Support.

Significant Changes

are:

Chair
Deputy Chair
Secretary

Treasurer

General Member

No significant change in the nature of these activities occurred during the year.

Operating Result

The profit from ordinary activities after providing for income tax amounted to

i Year ended

|
: 31 December 2024

‘ $5,680.25

Signed in accordance with a resolution of the Members of th

Juhe—Anne Clarke

‘ Year ended
i 31 December 2023

,’ $(3,522.13)

e Committee on:

-

Sara Jenkin

These financial statements have not been audited and must be read in conjunction with the attached notes which form part of these financial

statements.
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Income Statement
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Upper Murray Regional Neighbourhood House Collective Inc.
For the year ended 31 December 2024

NOTES 2024 2023
Income
DHS Operational Grant 94,667 90,605
S;EVNVIciGrant - . 19,025 V 23.:15%
CCiJH; Sociraililsrescribing Project ) . i64,;l78
CCUHPZ Sbcfal Frescriﬁ{ng Project 97,512 7 -
Grants-Referral Guide Project [ 7
GNEACC-CostsRecovered - - B
Totallncome ’ . ’ 216201 276,538
Other Income
Interest Received 1,334 399
Otherincome S et -
Total Other Income 2,225 399
Total Income 218,425 276,937
Expenses
Administrative Expenses
Accounting/Audit Fees 1,000 1,000
Annualleave ’ (2,297) 2,787
Boékkeebing E)r(‘penses 7 o . - o : 5,044 7 4,5;54
caterng S Y
Consultants Fees ’ - 1 15005
Fordms and Workshops -Members 7 6,322 v 5,380
GSTRounding - e -
Initiatives FAuﬁdr - 7 : - 90,0007 J?2(),000
Long Service Leave ’ : e 14m
Office Expenses 511 575
Other Expenses * " P!
Portable LSL Levy - - 127 164
Professional Development D 1,194 4,582
Rebéfrﬁé«h&nteﬁance 71277 -
Subscriptions & Memberships * - BT 2,419
Sundry Expenses - R
Timre in Lieu 1,57? (1,264)
Travel, Accom & Conferences 2,730 60
Website Expenses 561 746
RoomHire - L -
Total Administrative Exbénses 123,956 R 135;55&
Depreciation
Depreciation Expenses - 778
Total Depreciation - 778

These financial statements have not been audited and must be read in conjunction with the attached notes which form part of these financial

statements.
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Income Statement
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NOTES 2024 2023

Employment Expenses
Car Allowance 4,535 7,457
Superannuation Contributions 8,255 10,746
Wages & Salaries 75,027 100,255
Workcover 963 1,331
Total Employment Expenses 88,780 119,790
Total Expenses 212,745 280,459
Profit/(Loss) before Taxation 5,680 (3,522)

These financial statements have not been audited and must be read in conjunction with the attached notes which form part of these financial

statements.
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Balance Sheet
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Upper Murray Regional Neighbourhood House Collective Inc.

As at 31 December 2024

NOTES 31 DEC 2024 31 DEC 2023
Assets
Current Assets
WAW Cheque Account (On Call Savings) 82,699 70,438
WAW Debit Card 186 388
WAW Long Service Leave Account 18,121 17,317
Trade Debtors 2,110 11,000
Term Deposit 71066 16,173 -
Term Deposit 71067 65,703 -
Total Current Assets 184,993 99,143
Non-Current Assets
Plant & Equipment 3,145 3,145
Less Accumulated Depreciation (3,145) (3,145)
Total Non-CurrentAssets . .
Total Assets 184,993 99,143
Liabilities
Current Liabilities
Trade Creditors 16,539 11,342
Funding Received in Advance 98,484 22,495
Accrued Expenses 4,449 5,333
GST Account (719) 855
Provisions
Provision for Annual Leave 9,848 12,145
Provision for Long Service Leave 13,363 11,601
Provision for Time in Lieu 2,780 802
Total Provisions 25,990 24,548
Total Current Liabilities 144,743 64,573
Total Liabilities 144,743 64,573
Net Assets 40,250 34,569
Members' Funds
Accumulated Surplus (Deficit)
Opening Retained Profits 34,569 38,091
Net Profit Attributable to the Association 5,680 (3,522)
Total Accumulated Surplus (Deficit) 40,250 34,569
Total Members' Funds 40,250 34,569

These financial statements have not been audited and must be read in conjunction with the attached notes which form part of these financial

statements.
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Notes to the Financial Statements

Upper Murray Regional Neighbourhood House Collective Inc.
For the year ended 31 December 2024

1. Statement of Significant Accounting Policies

This financial report is a special purpose financial report prepared in order to satisfy the financial reporting requirements of the
Associations Incorporations Act of Victoria. The committee has determined that the association is not a reporting entity.

The financial report has been prepared on an accruals basis and is based on historical costs and does not take into account
changing money values or, except where specifically stated, current valuations of non-current assets.

The following significant accounting policies, which are consistent with the previous period unless otherwise stated, have been
adopted in the preparation of this financial report.

Property, Plant and Equipment

Leasehold improvements and office equipment are carried at cost less, where applicable, any accumulated depreciation. The
depreciable amount of all PPE is depreciated over the useful lives of the assets to the association commencing from the time the
asset is held ready for use.

Leasehold improvements are amortised over the shorter of either the unexpired period of the lease or the estimated useful lives
of the improvements.

Impairment of Assets

At the end of each reporting period, the entity reviews the carrying values of its tangible and intangible assets to determine
whether there is any indication that those assets have been impaired. If such an indication exists, the recoverable amount of the
asset, being the higher of the asset’s fair value less costs to sell and value in use, is compared to the asset’s carrying value. Any
excess of the asset’s carrying value over its recoverable amount is expensed to the income statement.

Employee Benefits

Provision is made for the association’s liability for employee benefits arising from services rendered by employees to the end of
the reporting period. Employee benefits have been measured at the amounts expected to be paid when the liability is settled.

Provisions

Provisions are recognised when the entity has a legal or constructive obligation resulting from past events, for which it is
probable that there will be an outflow of economic benefits and that outflow can be reliably measured. Provisions are measured
using the best estimate available of the amounts required to settle the obligation at the end of the reporting period.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, and other short-term highly liquid
investments with original maturities of three months or less.

These financials statements are unaudited.

These notes should be read in conjunction with the attached financial statements.

Special Purpose Financial Report | Upper Murray Regional Neighbourhood House Collective Inc. Page 7 of 10



Notes to the Financial Statements \‘"
cumulus

Revenue and Other Income

Revenue is measured at the fair value of the consideration received or receivable after taking into account any trade discounts
and volume rebates allowed. For this purpose, deferred consideration is not discounted to present values when recognising
revenue.

Interest revenue is recognised using the effective interest rate method, which for floating rate financial assets is the rate inherent
in the instrument. Dividend revenue is recognised when the right to receive a dividend has been established.

Grant and donation income is recognised when the entity obtains control over the funds, which is generally at the time of
receipt.

If conditions are attached to the grant that must be satisfied before the association is eligible to receive the contribution,
recognition of the grant as revenue will be deferred until those conditions are satisfied.

All revenue is stated net of the amount of goods and services tax (GST).

Goods and Services Tax

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not
recoverable from the Tax Office. In these circumstances, the GST is recognised as part of the cost of acquisition of the asset or as
part of an item of the expense. Receivables and payables in the assets and liabilities statement are shown inclusive of GST.

Trade and Other Payables

Trade and other payables represent the liability outstanding at the end of the reporting period for goods and services received
by the association during the reporting period, which remain unpaid. The balance is recognised as a current liability with the
amounts normally paid within 30 days of recognition of the liability.

These financials statements are unaudited.

These notes should be read in conjunction with the attached financial statements.

Special Purpose Financial Report | Upper Murray Regional Neighbourhood House Collective Inc. Page 8 of 10



S
cumulus

Statement by Members of the Committee

Upper Murray Regional Neighbourhood House Collective Inc.
For the year ended 31 December 2024

The Committee has determined that the association is not a reporting entity and that this special purpose financial report
should be prepared in accordance with the accounting policies outlined in Note 1 to the Financial Statements.

In the opinion of the Committee the Income and Expenditure Statement, Statement of Financial Position, and Notes to the
Financial Statements:

1. Presents fairly the financial position of Upper Murray Regional Neighbourhood House Collective Inc. as at 31 December 2024
and its performance for the year ended on that date.

2. At the date of this statement, there are reasonable grounds to believe that the association will be able to pay its debts as and

when they fall due.

This statement is made in accordance with a resolution of the Committee and is signed for and opbehalf of the Committee by:

Julig-’znne Clarke Sara Jenki

Chair Treasure

These financial statements have not been audited and must be read in conjunction with the attached notes which form part of these financial
statements.
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Certificate by Member of the Committee

Upper Murray Regional Neighbourhood House Collective Inc.
For the year ended 31 December 2024

1, certify that:
a. | attended the annual general meeting of the association held on
b. The financial statements for the year ended 31 December 2024 were submitted to the members of the association at its annual

general meeting.

Dated:

Committee Member

These financial statements have not been audited and must be read in conjunction with the attached notes which form part of these financial
statements.

Special Purpose Financial Report | Upper Murray Regional Neighbourhood House Collective Inc. Page 10 of 10



